
SECURITIES OFFERED \M> WANTHI)

Goodyear
.Tire

& Rubber
Common %

& Preferred

Bought.Sold.Quoted

Gwynne Bros.
lHm&sr« v . Vo't- Stock Krehnng«' 'tí. Broad 5270 25 Broad St., N. Y.

!. K.Rit'v Jr.&Co.Buy&Sell
Amer. Alliance Ins.
Babcock & Wilcox
Clinchfield Coal Com.
Caro.. Clinch. & Ohio Pfd.
Columbia Trust Stock
Great Amer. Ins.
Lima Loco. Com. & Pfd.
Niles-Bement-Pond Co.
Niagara Insurance
Pub. Serv. Corp. of N. J. 7s

J.K.Rice,Jr.&Co.
¡.hone's 40n<i 'o 4010 John. "1 Wall Pt N". T.

STANDARD
YETT 1*TH
B1HTJON-

STÁTTSTH \I
BOOKLET

ISSUES
CARLH.PFORZHEIMER&Ca

n»s4ers In Standard Oil SeesirltU»
rn«i»ti4l60-l.2-3-4 Brsas. 2S Brsad St.. N. V.

Southwestern Ry. of Ga.
Babcock & Wilcox
Texas & Pacific Land Tr.
FREDERICH. HATCH & CO.

B'.áy. N.Y..Establish! ! ]-*<< Tel. R»ctor 8640
WIRE COTS N i- 'I IONS

Boston, C ago r, M . .. PHtsburth

MU1.E1) TO
INVKSTOT5«»

1 Rr.R UPON
RT.QtT.ST

Bank & Trust Co. Stocks
Morton LacTieribraclt& Ca
4.Q Bir<N3dL Street, TSTexc"Vór-lK>
CW10».*3 DHTEC:T PH-'IADELMUA PirrSÖUBBH
Private Wires ( onnc< ng Offices

MarU A. Noble Theodore C < orwin

NOBLE & CORWIN
i ¦.:, Broad St. New York

N,if. Surety rhelps Dodge Corp.
Nat. Bk. Com. Nilfs-Bemfnt-Pond

T«)eDhnnr Mil Broad

LIBERTY BONDS
'All issues j" denominations

Hartshorne& Battelle
\{.. ,.,. y,.. York fita 7 Exchange

25 Broad St. New York
_TKl.i:fHONT:: KP.O.Ui 7740.

Sew York Metal Market
Otv.the New York Metal Exchange tin

was-dull, with (.'lass A quoted at 43.75
to '15.00 asked; Chus B, 42.60 to 43.25,
and "Straits shipments, 44.00 to 45.00.
with nales of 50 tons (.'!ass A (seller's
option October-November delivery at
iii.75. Copper dull; spot and October,
18.00^ and November and December,L8.25, all asked. Lead dull; New York
>potj7.6B, and East St. Louis, spot, 7.10.
Zinc weak; Mew York spot. 7.55, and
Hast St. Louis spot, 7.00.
London metal prices follow: Lead,

-pu%A'3t '\-fi Od, ami futures, £34 15s.
Zinc, spot, £40 15s, and futures, £11 15s.
Tin.-standard spot, i'7'71 15s, and fu¬
tures; £277 10s, with sale- of 50 ton-«
spot and 1">'I tons future--. Copper,
standard spot. £96 5s, and futures, £96
]9s, with sales of 100 tons spot and 900
tons futures, and electrolytic, spot,
£] 11, and futures, i'l 14.

The Day's Bond Market
V. S. Government

do 2d 4«
tío 4'
CÍO 2d 4«.4H, 134
¦i ,14 «4». io:;s
do <lh. 4'4<.. 1936

Victo « ", s. 1922

TrniihMrtlons
Sales.

. 194" ,$1,434.00(U
18,000

1943 71.000
« '«4. 209,000

1PÏ

2,162,000
1,96.1.000
3,611,000
T98.000
144,000

Qnotntion*

High. l,ot-. l.ast
91.70 9 1.40

88.00
87.64

Liberty "'
«

do ít 4s VVO0
do 2d 4s. ss.oo
do lit 4 »4«. 89.50 us.70
«lo 2d 4'4ui ... 88.66 87.62
(lo 3d l«tp "0.40 89 70
rto 4th 4it* 88.63 »7 68

Victory 4*i3 96.38 96.08
do Síis . 96.26 96.08

><¡.00
&8.00
89.50
88.50
ü.o, 10
i- s 50
96.12
96.24

Tiflil.
4.02
«I.Í0
4 Vs
4.95
5.12
5.76

6.2 2

Not
chsr«-.
+.20

.10
+.50
+ .80
+ .8«
-.60
¡-.92

0 s
'.'I

Bid and Asked Quotations
Closing

Liberty Bonds. Yesterday.
3V4s, 1947 91.60® 91.70

4th 4
Vi«
Vit

89.00® 89.50
s s 00 i« 88.60
89.00 'i 50 60
88.30® 88.60
00.1 0'r« 90.'70
58.30® *><"

4-\f. 192S. 96.12© 96.20
192 :. 96.10 -i 96. IS

1st <s. 1947,
2(1 4C, 17 4 7
Is; 45¿S, 1 '4
£ 4<4s, 194!
3d «Vis. 192S

1938.

("losing
Saturday.

91.50® 91.70
87.80® 58.50
87.60® 88.00
88.60® 89.00
87.54® 87.64
so 50® 89.60
87.50® 87.5«
96.00® 96.10
96.00® 96.10

10U; t$ 102
o 4 .i 1 0 J
SO ® 92
89 ® 92

» a H s

105 Vi 'i 106
'01 fa

Pi c « m- Issues
îs res: 1930_101 »i ®102
2s coup 1930. .101 » ri l(
3-. re?., 9 IS 89 <"

oup., I94( S9 id !''.
4n r« g. 1925. ;o.,-4 i 106
4. oup., «' 05 '¦¦. ,u 106
2s Pan c, 1936.1T>1 jjio:
Ss Pan 193« 101
2s Pim I93S.101 ,< io:
2s Pan r. 1938.101 Q 102
3s Pan ' c ,.. <b 80
8s Pan coup.... 77 ® S«j
Phil. is. ¡«34, 7 a 8.r«
Phil. 4s, 19; « s;
Phil 4b, 1936 Tö «ti S a 55

>. «'ol '.«, '« :-., «a
Foreign .'ovt. and 'Junicipal Bonds

(Interest To Be Added)

,¦.¦;
101
101

jj : 2
fa' 0 2
<0 102
«U 8 0
.ff 8 0

® s:,

A nglo Fren« h Extern 5a
Argentine Intern 5s, ¡.« i.
Kingdom of i; Igium 6s

d o i, s, 1925.
do ." l-is, 1945.

Canada, Dominion of, 5s,
do notes, 1921
do 197

Aske«
100
70

1929
lo 1931.

Chinese Govt ilu Kac By
Cuba. Extern 5s, 1S44

do 6s Scries A. 77-4o
do 4'j«. 1949.

Dominican U-.j,. 6s, 1958
City of Lyons 15-yr 6s, 1
do Marseilles '« 6s,
do Bordeaux ló yr 6s,
do Copenhagen .'. -yr «", \h

French Govt >» 1st Issue
French, Paris «".'. 6s, 1
Govt of Switzerland v
J ap O.ovl 4 _s «'.»; loa n

,!.-> 4V4s 2d sei
do 4« strlg loan, 1931
do Tokio 'lty 5s, 19 ,'.

17n K (it U A- Jr 7 yr ,. s

97 4
34.
'44

.1
1
¦10.1
" : ;

(le
do 10-vi 6V38» 19
do> ü0-yr 7 4,?.

Mex Extern strig 5s
do gold 4-

King of 11 a

of '99 1945 .!

1954. .... 4
,,',«;, go! b

92Í«
98
9 4^

>W

1 01 <U
94",

103 Va
7 f« a
761.1
68 »4

8 9 !*
s«; -A
41 '-j

(Sales)
Anglo-1¦'. e h

r"7 .

Ch :,¦ se Ky s

: ,000. 4
City of Cop« ;,!,., ;--n

5 Va s
1.000 ",

Citv of i; aux 6s
I 2,000 «7 '\

City of ,yona a
1,000 85«4

-. Marsei! les ss

2.000. Si \
Citj ol Paris Ch

000. !«4 \
7.000..

si e loan 4!

10
,.

.

3.000.
Relgiui v

s- .; i« m r,
8,000.

00,
9.00(1.

0
',(¦

ooo.

-, .

58 .*

98
9 \

«omi riican
1,000

French Rep
"

J P

,000
10,000

noo

7.0f,n
1,000.
.".000.

dr

000
,000
,; 1921

1,000.
6n 1925

0

i.ooo ; o i -v
19,. lOlVs

. o ',
lui ',
101 .¦»
loi 4
101 ;4

,101 Vá
I«'! '..

101 VJ
01 '4

101 H
oi y4

. 101 Vi
4.0r,n lOlVi
8.000. «j i >¦.
00O.. 101'»

4 0« 0 101 Vi
,00« [01 «

lo.ooo. oi«H
.¦'.'»

101
«11

lOlVij
land

«

0

5.( 00
Gov of S«

temp
i.ooo.

:«-p of 'uba s

1.000.
do 4 >2s
1,000.

K of Great Bi
& I 6%s 921

3.000.

,,,

OOO
000
ooo.

¦'.000.
d« 7 -, 1922

10.000.
2 ¦:¦. o o o

i. o o
1,000
1.000.
5,000

i! o .'¦ !.. s 1 '¦. ¡I
r2,ooo

I ta i n

OS's,
98 t.
98ij
'.«; b.

'.' t »,

9 6 Vi
9 G '-.

do

300 s..:«,
1 " i

1.000

...

r. o o

(1
8,000

ip 1st Reí
7.000.
1.000.
,000

o 000
o 000

10.000.
7,000.

do 7,1 se;
7.000.

1 ».(inn

4 Vi H

103 '-,
103 \

.> i,
103 '-

103'««
103%
103'»
103

,¦.' Mexico
0 000
ooo

1,000 s30f
7 000

Of
10,000.
5,000
ooo ¡of

0,00(1
«1.000

00

000

If,I t,s- it 13

Wanted!
People who are tired of putting money
into oil wells on the strength of a blue
print, to invesl in a security, paving
6$, guaran teed as to interest and prin¬
cipal, backed by first-mortgages on

income-earning New York real estate,
and sponsored by a Board of Directors
familiar with realty conditions and
versed in realty values.

We have prepared a booklet describing
Prudence-Bonds in detail,whichwe will
send without any obligation to you.

IXe pny tlir 4*i Normal FrdVral Income Tax

Ask for Booklet (*-?¦>

'Realty Associâtes
ftivesTtment Corporation
31 Nassau St New York '.'162 Rcmsen St, Brooklyn

Denominations of *ioo. Í500 and *iooo
Guara Nevt 3fork, Trustee of This Isau«

: '.IN T CU 44» 196H¦'J 1,000. »3!

Railway, Other Corporations
Am Smelting 5s

S.noo. T"u
lti.000. TV
4,000. 77*»

¡3,000.
1.090.
1,000.
:'.00n,
:.oon

77

'¦\

78
I0.000.s30f.. 77
..'."00. 77"*
in,000. 77 4
t.000. 774
1,000. 77 %
.«,000. 771,
7',000. 77 U
60,000. 774

Am T A T cvt 6s
13.000. 3«
2.000. 9«4
1,000. 964J7',000. 96^
8.000. 96%

do col 6s
S.000. 80
r.,000. no %
1,000. so

do col 4s
7',000. 7«
8,000. 75V
7,000. 76 >,

Am W 1' s f 7«
2.000. SO

Armour * Co 4 4m
1,000.SO

S T K a F E"n 4s
11,000.774
9,000 7 7 "t
1,000. .77",

1.000. 784
do 7 '-m"
2.000. «74

Chicago It tin
ft.000. 614
5.000. 624

C R 1 * V rfB 4s
7.,000_
7.000.

l'\000.
ft.000..

Chili» Copper 7»
(5,000. 86'

do 6s
10,000. 73

Cin San * C ft»
1,000. *»
Ä- St I. 4'-%

TO',
7 0»«

do

'ol *

,000.
vn 4s
.000.

.to

78

(.000
.'0,000.u30f.. 77% _.. ¿'Ï?5,000.77'-.. Den * "

6,000.
1,1(00.77*'»

Con Cual of Mil 5s
1.000. 72 H

Con «.Jas temp 7e
1,000. 0?
4.000.994
1.000. 99 4
22.000.99 4
;i,000. 99%
¡1,000. 994

'"uba ''ane Sugar
cvt dob 7s
2,000. 97
r.,000.9t H
a,ooo 97 4
7,000. 97

l>el t M CV( S«
4,000. S6

1.000
t..000. 774
3.000 V." :,
0 000 « .Of 77 'i
1,000. 77%
500 .*:<

',.000... 77 4
o adj 4a
1,000. 73

o a.ij 4s stamped
11,000
10.000. ;

O cvt 4s I960
5,000. 90

5 000

,000.
.000.

.3 4
ti",H
67%
54

Of0,000
1.000.

(! Coast
M ret«

1.000.
-.ooo.
1.000.

do 1st .on 4s

i.ooo.
l.uOO

10.000
10.000. .'4

do ctfs of deposit
1,000. 51

Detroit Edison if«
os 1940

.,,000. *0"
DeUolt r K> * 4'.,s

PI

lo.ooo...
r.ooo.

do 1. A N 4 s

101 4
101 ';
101

7 S '.,
-; s 4

.000.
,000

prior
7,000.

00

1.000. 7 1
A Ohio 6s
?.0O(l 90
4,000. 904
000 00

1.000. 804
r.,ooo. !. 0 i...

l"t 41,.

71%

71%

¡.¡,000. 7 7'
8,001.711
2.000.
-.000.

:. noo.
5,000.
i.ooo.

.'.io.
7.000.

S Odfi 7
000

5.000
000. 1

r.ooo.. ;
d.i sold 4a

0 00.
,000

'. 000.sMO)
do p i :n-s

r.ooo...
4.000.s.'i0f

do Pit's 1, K ,v
W Va 4 s
15.000

do Sv.-n 3 '.. -

14,000
do T * C 1s

5.000.
1.000.
3,000.

14,000
7,000
000

15.000
Be Tel of t's Ts

1- M rets win n
Issued

'1.000.
5,000
1,000
9,000.
000

1,000,
¡,000
11.000
6,000.
9.0.10.
14.000.
»,ooo.
000

4.000.
7 00"..
000.

:,ooo.
0.000

çen lie
38,000.
8,000.
2,000.
7,000.

17.000.
do C t 4s

1,000.
7.000
1,000
i.oeo.
7.100.
4.000.

do cvt 4s ski B
1,000
1.000

10.000

4«
454
46
454
46

45«
';,',
45

4s li
74,000.
70,000.
.'..000.
1.000.

Gen Elec del
1.0.00.
000

1,000
3,000.

do dob fis
7.000.

C Hay & V7
7..000

Hud A 51
36,000 60
1,000 a9
.."-.i 59

10,000 60

0 i.

99»,4
99 4

rfg

do inc .-

1.000
17.000
8,000.

21.000.
Ifnois 'or

1.000.
do 4s '. 9'

1,000
itei boro-

:fg 4.»

...000.
5,000
1,000
9,000,
,000
,000

g 000.

98%
98 41
98%
96 4

67000. 98 4
,.000. 9 8 4
(. 98%
3.000.98%,Beth Steel rfg is
4,000. 7« 4

do p m 7.s
7.000. 77H

Brook In Ha;. T 4 s
1,000.75

Bush Term < on 5.»
1,000. 71

Canada So 7s
1.000. Si

Cen '5a con 5s
7,000. .84

(-on Paclfli £td 4s
5,000. 754
i.ooo. 11 4
5,000. 7 44

15.000. .75
do 3 'is

1.00O. '. .,
Ches A Ohio cvt 5»

52,000 . 87 %
2,000. S7«;

23 000.87 4

] OilO
.rboro 11 T

i.ooo..
IO.iiOO.
.72.000.
10.00O.
17.000.
64.000.
! 3,000.
23,000.

,ooo..
5.000.
000

4.000.
R.OOO
1,000.

32,000.
-Mer Mai jr.'
Í.000.
:.(.
7,000.

18,000...
a Central
L'4.000.
12,0.00.,
9.00O.
,000.
,000..

10.000
n City & l'a

1,000.
lisas CitJ &
10,000.
I0.000.s30f
2,000
..ooo.
1,00"
4.U00.
7,00 0

5.001.
1,000
5.0O.I.
l.OOo.

8 7 Vi
»> 2 4
S 2 '«
S 2 ' i

,,00O. s 01
3,000.
17,000.
5,000 .h 101
6,000 s30
1.000.
:,(.
5.000.

000
ft.OOO.

30.000
16.000

.i ron 5s
5,000.

5 G ',

1,000.
7,000.

Il.ac.k Steel
.000.

19!

do gon
y, h

so
it ft!

,000
Vt 4'
.ooo.
.0O().
,00(1
,001!.

i" M
>¦ 4

7.OOO. ,-¿ 14
7.000. .77

t Alton 7 S s
73,000. 79%
17.000. .%,
1,000. .'¦¦¦
7.000. .40
3 000
::,000. 40

B & Q Illinois 4s
1,000 Sl-i

i.> Illinois 34s
7 0,0 0. 7 2 Í

!.. iolnt 4s
1.000 .97 s,
r.ooo. .¦'¦-.
.(..000.. 9 il
1.00O 9 5 Tí

-. 0 0 6. 9 oIBÍO00. 95%
1S.000.

IC fît We>
P n ô

,0 10
'¦ 000
7,000. 56 4

m «. st r cvt 5s

& <7Ve
3,000. 8 0

I.ehigh \- N Y 4'áa
2.000. 83

I.onK Island k'-n 4s
4,000. Ko

do rÍK 4«
1.000. (T.

1 1,000._ 68'i
do unified 4s
4,000. 65

t..orillard Ci r«
1,000.1Q(S>,
2,000.106',do E>s
1.000.

Louis A- N*
51 rets

8 4»;

!."' 103

ser B
7.00c.

1 5.000.
2.000.
1.000.

do (Ç.Ml I4¡
70.000

2 000
1

1 O.OOO

do uinr.,-d 4a
10,000.8 2'-j

do St i.uuis lis
1,000. 9H ¦.

Manhattan Ry 4s
6 2.000...... 76

:. do tax exempt
1.; I 2,000.6 6 ' 4,

". Mldva le Steal 6s
4.000. 7 7 5*4s Minn Ä- Si 1, r;.n 5s

¦i 't, ,000 7S \
% ''C -K Cs

4.000 .52 5*do 4s
1,00«.4 7 %
5.000. 47 »i
5.000. 47 ^
2,000.4C5,
2,000. 47
?, 0 00.4 9
S M i Atl 4«
000. 89

t.'Kh.' 4s

M S

Mllw

3.000.
OOO

< 0 0 0
1 000

,-..- ¡I
0 n 0

1.000.
M K *. Kast es

1.000. 4S
51. K * T 1st 4s

7.000. i%
14.000. 63
1.000. ..,:'!.,
10.000. 63
15.000. 82 4Mobil« & 11 f[ (s000.~,i ¿..000. 9140O0 73 4 do 4s Ht 1, * IJ dlvfgr 44s 6.000. 7540"o. <¡«4 5to l'aclfic 6s 19S3

.000 64\4 1.000.99000. «44 ri0 6s 1965
000 S44 1.000. 807 0o 64 \ do K.»n 4s
000 .'. 4 4 0.00O. 5i»4.000.644 5.000. 5:14.'.47, 64,000.594.000 06 ; 0,000. 59 4000 64 4 ..000.5 " 4000 .; t '¦.. ¦. .000. 501^000 644 1.000 ¿94000 64 4 1,000. 55».,Is 1925 1.000. 59 4000 .'».» 26,000. B84.000. "Sït Montan» f'ower 6s

.-n 4s ser A 5,000. S3

.000. 69 4 N Orl T A Mit 5s
8,000. 7^49,000. 584

N T R A 51 B »s
1.000. 87

N T Contrai col 7s J
T' M Interim rets

5,000.1014
1,000.1014
¦Î.000.1114
2.000 .1014
4.000 .101 4
10.000.1014
80.000.1014.103 9.010.ICI 4.1034 5,000;.1014

104 2.000.'' 10:4
J.900 102

1924
65 'i

000
000
000

»b
000
.000
"00.654

65 4
»*5
6 5 4

do 5s c &¦ I> W dlv
1.000.98

do 4s 1" M * T Sd
1,000. 604

A N W 7s temp
., ops
] 000
.000.

93 H
92 V4

78*.
78 M

8!",

do d»b fls
16.000.
0,000
1,000.

29,000. .

do rfg 4 'ij
10.000.
10,000.

do cou Is
10,000. .

do rfg 3 H n
1,000.
1.000. 69

do I. s :; u¡s
3,000.. 6(7,
3,000. 67)

do M C 3 Va s
5,000. ..... 64 UN Y (Ja, E I, H *Power p m 4s

. . VOOO. 63V4N T N H * ir 6s
1,000. 84
1.000. R4S,
2.000. A4

do ne deb 4, 195510,000. 56N" Y O Ar W 1st 4«ï
11.000. 64N T Rys rfg 4s disof deposit
9,000. 27 V49.000. 37N Y State Rys con4^s
1.000. 64X T Tel deb Ss
1.000.S7Si«1o('«iii

10,000. 7S
8,000. 77 «4N T W ¿fc Un 4Vis12,000.\-,0Norfolk So 5s ser A
13.000. f,6
10,000. 56
6,000..«,,;
.J.OOo..

Norfolk f.- W cvt «»s
'-'-'.000. ,11
3.000 ..10: '4

St T, * s F Inc. 6s
63 000. 5o Vi
16,000. .. . ¦'",56,000. ". .'

21,000. " '«
44ÍOCO .'¦'.'-
fi.000. «''.«'«

24 000. 56 V4
.j 000. r,r«-s
i^ooo. 56 Vi
i'ooo. ;,r>V4n^ooo. &6\
6,000. r,;i Hl'ooo. 6614
12,000. ¦>*'¦'
3,000. 6»Vi
2,000. 66
2,000. 6GVà
40.000. 56
2.000. 5674
1,000. 7,7,'j
f,,000. 5 6
Swn 1st ts
10 00. « 7 *i')U if
3.0O0. C6
3 000. 66 ',
3,000. 66'a
000 66 \

2.000.

81

do

000. 66
do Terminal 6s

4,000.6fi '¦¦«,
St P M Ä- .M con 4s

1.000. S3 Vi
Seaboard A U adj Gn

.000
ooo.

1.000.
7 000
1.000.

«l«i 43 ped
4.000

do ri'g 4s
;.00O 4",

Pac Iflc 5s
3,000. A:

4 %s
79

1st

7, OOo.
2.000.

North Pac
7.000

do 4s
20,000,
6,000.
5,000.
.',.000.

N'oi States
1,.3

Ore S Cali
0,000
5.000 8 9';4.000. 8!«
.i.000 v.

die p.y & Xas, is

5,000.78Ore Short Line 4e
14.000. 85
1.000. 8 3

Ore-W It It s- N is
2.090.- ... 72*1.000. 77«.,

Paelflc G «6 V. 5s
1,000. 77
3.0O0. 76':

Pacific T * 'J' gs
10,000.SIMPenn temp 7 s 9:1 0
10,000.

000
oioon
.

00
I.O0O
s,,,,',,
0 000

34,000

.000
000

¡0
102'.
10 ',
103
101
1.11
: 01:-,
101 j
102
101'i

1,000.
.000,

4 '-j s

I. OOO.
9.000
7 9 9

13,000.
A ,,,,,

4,00 0

1.000.
1.000
9.000

2.0 0 0
do rfg if

17,000
5.000

7 1,000.
000

:. 0 0 0

6.000
is.oon.
2 5,000
1,000.

- 22,000.
10.000.

do col 4s
l,000.s.n.0f..
..000. '

Southern By 6s
5.000,

do is
000

1,000.
7,000
000.

14,000
Third At rfg 4s

13,000.
do ad 6s

7,0.001«
¡1,001
(.000
5,000
2,000.
10,000.

Union Pac

77',

Marque! te
i .000
3.000.
!. 0 0 0

,; ftoi
1 « t I«

1,000.
10,00
5.000

.',

1, («
0,000

'.
1,00«

ding

do col (s
1.000.
3.000.
.000 3

P. Ark Al- I. t'-', s

.000 (]
1,000. c

SI li 11' Ml & S 4s
5,000. 7

do 4s Un & G
0,000 ',
7.0 0',,

s« r, & s y 4a s. :
7, .000
9,000
0 0 0 7- i

4.000 h 0Í
4 .0 0 «'¦

(I 10 s Of
000
OOl

10, ooo. '.
do rfg 4*

5,000
I'll Bds ..t S F 4

fs of deposll
2,000

1,000
0 r, 0 0
5,000.

', :. 0 0 c.
4.000.

19.000.
do 7>s sei' H

1.000.
do 6s ser C

1.000.
1.000
000

: oeo.
do ad.1

3,000.
10.000
10,000.

4,000.
000.

24,000.
7,000.

10.000.
1,000.

22.000

5,000.
4 J.OO'i
20,00(1
"2,000.

00c

s Realt; &
4.000.

S Rubb« r Lei
7 .;. s 19 0

10,000
4.000
000
000
000
30(

- 000
000

000
000.
000

2,000
1.000

L" S Steel s f
s.000.
4,000.

.¦ .0 0,'
i t. 0 0 0

1,000
.-,00

Virgii Ry
., 000
2.060

¦V, esl Mur. .11

10.01 0
68% 0«
68 Vi .

.'-i Vi '-. V S P lsl
-. 000

68»;- Wheel & I. 17 .
(10 0
,000

-, '«',, l.Hl
.;. 0 0 »

i. 000

Sharp Réduction
In Latest Cottou
Forecast bv U. S.

WASHINGTON, Oct. 4. A reduc¬
tion of 660,000 bales in the cotton crop
as forecast last month was predicted
to-day by the Department of Agricul¬
ture, which based its latest forecast
on crop condition of ."«0.1 per cent on
September 25.
The condition of the crop on August

25 was 67.5 per cent, and on this basis
the denurtment forecast a total pro¬duction* of 12,783,000 bales. This
total was reduced in to-day's forecast
to 12,123,000 bale«.

Production was forecast last month
at 12.783,000 bales, and the condition
of the crop August 25 as 67.5 per cent,
while the forecast made in August
was 12,519,000, based on a conditions of
74.1 on July 25. Last year's produc¬tion was 11,329,755 bales, and the con¬
dition of the crop on September 25 a
year ago was 54. -1. The ten year
average condition on September 25
is 63.
The condition of the crop this year

on September 25 hy states was:
Virginia, 72; North Carolina. 68;South Carolina, 62; Georgia, 51;Florida, 50; Alabama, 4P; Mississippi,50; Louisiana, 17; Texas, 61; Arkan¬

sas, 65; Tennessee, 66; Missouri, 75;Oklahoma. 70; California, 7S;Arizona, 00; all other states. 90.

Year's Cotton Cinniítp
Figures Ahead of 1919

WASHINGTON, Oct. 4..Cotton
ginned prior to September 25amounted to 2,24",030 running bales,including 73,665 round hales, 3,365bales of American Egyptian, and
forty-three bales of sea island, the
census bureau announced to-day in-its second ginning report of the sea¬
son,

(.inning last year to September 25
amounted to 1,835,214 running b:.i,.s,including 19,561 round bales. 2,166bales of American Egyptian and 698bales of sea island.
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Register to-day!
Poll» open from 5 p. m. to 10:10

p. m.
If yon don't register you cannot

rote!

Investment
information

Questions of general interest to in-
V68torn will be answered in thin col¬
umn, in which cane only initial* will
be used. Others will be answered by
mail. Address all inquiries, inclos¬
ing a stomped, addressed envelope, to
Financial Editor, The Tribune, ISi
Nassau Street, New York City.

Cernían FJonds on the Curb
Question- Will you kindly Inform me

wh»re German bonds can bo obtain.id at
your quotations in lO.OOO-mnrk lots? I
have obtained quotations from several
reputable brokers, but their quotation»
Invariably aro Í2 or $3 higher than yourhigh for any particular day on these Gor¬
man bonds, c. T, W.

Answer -Our quotation* on German
internal bonds are issued by the Curb
Quotation Company and are supposed
to represent actual sales. However, we
are not in a position to guarantee that
(hey are actual sales, for Curb opera¬
tions are nol surrounded by the same

regulations and safeguards as aro those
of the N'ew York Stock Exchange. The
quotations which you have been re¬
ceiving arc higher than the Curb
prices, wc are informed, because, first,
the house selling assures you that
the bonds are authentic, not stolen,
have the proper coupons and have
not been drawn l'or redemption,
and second, because they arc sold
over the counter without commission,
which a broker would charge. Prices
are based on the cost of the bond in
Germany, the exchange rate, cost of
bringing to this country and a profit
for the dealer.

Would I'.xchangc Victory Notes
..' ilion am thinking seriously of ".

King v;. ton notes for Detroit Ed
:.¦',.i, first mortgage bonds due In 1940.
1.aviiic i. per coin, redeemable in 1930
nl 1074 and any date thereafter or 103.
'I'll.' object in (his exchange is to get
Horuething ivlth as near great a -..;'.¦.¦ os
a. government bond and, of course, ex¬
tending the time for some twenty years
over the Victory bon.l. 1 have been of¬
fered some railroad bonds ac ». very low
figure, and also would ask your advice
as to how you think this Petroit Edison
Companj .-.impares with the ordinaryrailroad bonus for safety..D. J. W.

Answer You probably know that In
exchanging I'nited States government
bonds for other issues you weaken
your investment position. However,
the prosperity of the country is gauged
by the prosperity of its industries.
The Detroit Èdison Company is a wel!
managed concern. Its bonds are of
good grade and we see no reason why
you should riot make the change. We
should place the Detroit Edison first
mortgage bonds in a better class than
the low grade railroad issues.

Steinmetz Electric Motor Car
Quesl Ion Will you kindlj gl e in« in¬

formation n the Steinmetz Motoi
Company, manufacturers of electric cars
at Schenei tad he 177;..: lotor Cor
poratlon, manufacturers of motor trucks,
and is,o Roj üu Coppel " C. W. H

Answer- The Steinmetz Electric Mo¬
tor Car Corporation was. incorporated
tins year to manufacture an electric
passenger and industrial brück pat¬
ented by l^r. Charles (', P. Steinmetz.,It is radically different from the pre¬
vailing type in several respects, no¬
tably that it i« designed to generate
current from its own momentum or
down grades. The capitalization is
100,000 common shares of no par value.
80,.' outstanding, and $2,000,000 S per
cení cumulative preferred stock. The
whole enterprise must be considered
speculative al this time. The Fulton
Motors Corporation is a reorganiza¬
tion of the Fulton Motor Truck Com¬
pany. We do nol know how it will
fare under the new management. The
[sie Royale Copper Company has large
copper properties and a small railroad
in Houghton County, Michigan. It has
had an irregular dividend record since
incorporation in 189'."» and, like the
other copper companies, its sharehold¬
ers probably will have to wait for their
toward until foreign dtmand picks up.

Foundation Company Stock
Question Ven planning an Investment

k of he 'oun la tloi Ci mpa m sell
ing at $90 and paying V10 ner Bhare per
nnnun ITo lister, White 37 Co. are selling'
the Rtock. i'.i your opinion is it .. good
stock to !¦;- mil put .. .\ ay an Is its sur¬
plus suff ient to eiiabb to continue
paying dividí nds r 'gula rly ? C. T

Answer The Foundation Company is.
a well managed corporation. It has ex¬
panded considerably of late and its
earnings have been good for several
years. The stock must he considered
somewhat speculative, as it is sensitive
to earnings of the company. For the
last, three years the earnings of the
company have shown that there was a

surplus after dividends of some $575,-
000 each year. The surplus as reported
on December :'.l. L919, was $2,459,474.
But a surplus does riot necessarily mean
that dividends will be paid it' not earned.
That is a matter of policy with the
directors. \\'i> understand that the com¬
pany has about 565.000,000 of contracts
on its books. This business is on a
commission basis. In this way the com¬
pany assumes little or no liability. We
regard the stock as a very fair business
man's investment.

Congressional Oil
Let me know through > our

information column what is Congressional
Oil capitalized at Does It pay a dividend,the amount, and how long il has been
paying same? Are their wells really pro¬
ducing oil 7 IT. W

Answer Congressional Oil paid a 2
per cent dividend June 1 last. The com¬
plete record of dividends is not avail¬
able, and we have no independent in¬
formation about the operations of the
company. Par value of the shares, of,which there are $2,000,000, is K) cents.'
They are offered at about 5 cents. The
stock is highly speculative.

Selects Low-Priced Issues
r '¦'¦ ish n .- h...... a low-

pi iced b. ".. r or ... n of on-3 of the largeW hi. h is he besi bond Peoría,í- Eastern first t.. Baltimore & Ohio(Toledo x- Cln :lnnu ti) 4s 19; 9, first lien
¦¦ refunding, 01 Toledo ä- Ohio ('entraigeni ral morí gage 7 % ; 333 ?. a. 17 .;

Answer The bonds you have selected
are not of very good grade. While thePeona & Fastern is called the first
mortgage it is, as a matter of fact, atirs: lien on only 78.61 miles of lease¬hold rights. It is also a second lien on136 mile; and a third lien on 123 miles.The Baltimore & Ohm (Toledo & Cin¬cinnati) h..n.is arc secured by depositof all the Toledo & Cincinnati refund¬ing bonds, which arc a first lien on 185miles and a lien on leasehold interests.The Toledo & Ohio Centra! generalmortgage bonds are a second '(¡en on395 miles, subject to $6,500,000 of priorliens. All these issues yield well. You
cannot expect, to purchase a prior Hen
on a large property and obtain any suchhigh yield. However, all have "merit,and with a brighter outlook for the car¬
riers these bonds should offer very fairspeculative investment possibilities.

Wishes His Bonds Rated
Quest!. Win you let dly ad\ lae a con-

tor as to the advlsabllbuying either of the following Issues of' s 7 of Be gium : -.. at mar-¦¦' -baten Ru ober Com pany T '¦?*« "' ': An (oui x Co , .¦,, with con-vertib : privileges? Ü. T T.

Answer -The bonds are entitled to
very fair ratings. We regard the twoindustria! bonds as perhaps entitled tothe better rating.

hour full columns of in-
vraiment questions and an¬
swers are published in The
Tribune every Sunday.

J. P. Morgan & Go. offer for sale

$2,400,000
[being the total issue]

Pittsburgh & Lake Erie
Railroad Company

6]/2% EQUIPMENT TRUST CERTIFICATES
Payable in serial maturities of $160,000 per annum

from October 1, 1921, to October 1, 1935, inclusive
Denominations $1000 and $5f»0

Ü HESE Certificates are to be issued under the so-called Philadelphia
plan with the Guaranty Trust Company of New York as Trustee.

The Pittsburgh & Lake Erie Railroad is one of the most profitable part?
of the New York Central system, and gives the New York Central the only
entrance which it controls into and through the Pittsburgh district.

The following information is furnished

financial position and the security

u. HE Certificateswill represent slightly
less than 75% of the cost value of 1375
steel hopper cars purchased hy the Com¬
pany at a total enst of $3,222,887.
The Company has outstanding onh

54.000.000 of mortgage debt, and its
only remaining obligation's, ether than
with respect to this issue, aggregate ap-
proximateh $3,183,000, being its pro¬
portionate share of the New York Cen¬
tral 4I2r, Equipment Trust of 1913,
and of the NewYork Central 7% Equip
ment Trust of 1920, and its Equipment
Trust Notes issued in connection with
equipment assigned to the Company by
the Director General of Railroad«.

us by the Company with reference to its
for these Equipmeat Certificates:

Prior to the period of Federal control,
the Company for a period of three years
ended December 31., 1917. earned an

average of 510,146,000 available for
¦barge«, and its surplus after all charge.«
averaged 57.883.000. The Company'.«
average yearly earnings for such three
\ ears, after paving its fixed charges, were

therefore in excess of the entire principa!
of its outstanding debt.

There is outstanding junior to the
Companj 's debt about $36.000,000 capi¬
tal stock quoted at approximately 200%
of par.

The stock outstanding has received
dividends of at least 10% per annum in
everr vear since 1892.

The issue having been approved by the Interstate Commerce Commission, the
above Certificates are offered to yield approximately the following return:

Maturities from 1921 to 1925 inclusive.7'\
Maturities from 1926 to 1930 inclusive.SV%' <¦

Maturities from 1931 to 1935 inclusive.S3//4rc
.1. P. Morgan & Co. in offering these Certificates reserve the right to

reduce or reject any applications.
Payment for Certificates allotted will be called for about October 19th.

and Temporary Certificates or Trust Receipts will be delivered against
payment.

The ¿MARINE SOCIETY
of the City of New York

THIRTY-FOUR years before the founding of the
Bank of the Manhattan Company an event took

place which had a great deal to do with giving the Bank
its immediate commanding position in shipping affairs.
This was the founding of the Marine Society in 1765,
to "give relief to distressed shipmasters and promotemaritime knowledge/' Then in 1799, the Bank was
founded and attracted to itself Leonard Lispenard, first
President of the Society, together with Robert and PhilipLivingston, John Aspinwall, George Codwise, Jr., JamesCreighton, John Church, Frederick de Pevster, Paschal
Smith and many odiers of its members. And todaythe Officers and Directors of the Bank can offer youcounsel and aid in your problems of export and importbased upon experience that stretches back further even
than the 121 years of the Bank's existence.

Bank of the
Manhattan Company

ESTABLISHED ,r99

40 Wall Street
Capital $5,000,000 Surplus and Undruidcd Profits $16,146,494.20
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